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GRANT AGREEMENT

AGREEMENT dated 22 February 2024 between REPUBLIC OF MOLDOVA (the
"Sovercign”) and EUROPEAN BANK TFOR RECONSTRUCTION AND
DEVELOPMENT (the "Bank" or "EBRD"),

L PREAMBLE
WHEREAS:

(A) EBRD is an international financial institution established under intetnational law
pursuant to the Agreement Establishing the European. Bank for Reconstruction and
Development (the "Agreement Establishing the Bank") dated 29 May (990,

(B) The Sovereign has requested assistance in f‘umncmg part of the. Project (as
hereinafter deimed), which is designed to assist the Sovereign in m1plemeutmg, critical
improvements.in the solid waste management system across the country in each WMZ.

(C) The Bank has entered into a loan agreement with the Sovereign in its capacity as
Borrower, pursuant to which the Bank as' lender would make a foan of up to EUR
25,000,000 {twenty five million Buro) for the finaticing of part of the Project, as deseribed
in Schedule 1 thereto (the "Project"), of which up to EUR 7,140,000 (seven million one
hundyed forty thousand Euro) relate to Part B of the Project (the "Project (WMZ 8)"),
subject to the terms and conditions set forth in the loan agreement dated 4 January 2023
as may be amended from time to time (the "Loan Agreement").

D) In addmon, the Bank has also enteted into project support agreements with the Key

LPAs (the "Project Support Buitities"); as may be amended from time to time (each a
"Project Support Agreement"), pursnant to which, in consideration for the Bank
entering into the Loan Agreoment and this Apgfecment, the Project Support Entities will
agree to support the carrying out of the Project in accordance with the terms and
sonditions of the relevant Project Support Agreenient.

(E) Pursuant to Article 20 of ihe Agreement Establishing the Bank, the Bank has
established the Eastern Emopc Encrgy Efficiency and Environment Pamershlp Regional
Fund (the "Fund") which is managed and administered in accordance with the Rules of
the Eastern Europe Energy Efficiency and Environment Partnership Regional Fund dated
23 July 2014 (as amended 11 March 2019), as may be amended from time to time (the
"Rules of the Fund"),

(I Pursuant to the terms and conditions Of the Rules of the Fund, EBRD has conclided
coniribution  agreements (the “Contribution Agreement(s)") with donors
("Ceontributor(s)") wheu,by Contributors. have agrééd o contribute and transfer
resources to the Fund.

(G) TFurther to the terms and conditions of the Rules of the Fund, the Bank has agreed
to.extend a grant (o the Soveéreigh in an amount not to exceed BUR 5,400,000 (five million
four hundred thousand Euro) from the resources of the Furid, subject to and on the terms
and conditions set forth in this Agreement, which shall be désignated as a "Grant
Agreement” for the purposes of the Loan Agreement, for the procurement of certain goods
and works and related services in relation to Project (WMZ 8).

NOW, THEREFORE, the parties hereby agree as Iollows.
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_ARTICLEI -

Section 1,01 Definitions

DEFINITIONS AND INTERPRETATION

Words and expressions capitalised in thlh Agreement (including the Preamble,
Exhibits and ‘Schedules) but not herein defined shall have the same meamng ascribed
thereto in'the Loan Agreement, each Project Support Agreement andfor in the Standard
Terms and Conditions (mc[udmg where the terms defined in the Standard Terms and
Coniditions have been amended in the Loan Agfeement) when used in th1s Agreement.

Wherever used in this Agreement (including the Preamible, Exhibits and Schedules),
unless the context otherwise requires, the following terms shall have the following

meanings:
"Agresment Establishing
the Bank"

“Central Exclusion
Database" -

*ClieniNet"

"Contracts”

"Contractors"

"Contribution Agreement(s)”
"Contributor(s)"

"Disbursement™

has the meaning ascribed to it in Recital A,

means database of all legal and natweal pérsons excluded
fron the Buropean Union funding set up by the Buropean
Commission under Regulation (EC, Euratom) No.
1302/2008, of 17 December 2008, on the central exclusion
database (OF L 344/12, 20,12.2008).

means the Bank’s online portal for the transmission of
documients and. information. between the Bank and its
clients, and any replacement website as the Bank may from
ume to time notify the Sovereign,

means’ the contracts in place or to be entered into betvween
the Sovereign and any Contractors, in form and substance
sptisfactory to the Bank, in connection with the
procurement of goods, works and related serviees for the
Broject, including the Grant Financed Items, and to be
finaticed in whole or in pait with the Grant Financing.

means the contractors of good standing and repute to be
engaged by the Sovereign in connection with the
procurement of goods, works and related services for the
Project, including the Grant Financed Items; with éach such
contractor to be selected in accordance with Section 3.06
{(Procurement).

has the meaning ascribed to it in Recital F.
has the meaning ascribed to it in Recital F.

means the disbursement of any portion of the Grant




"Effective Date"

"Fundﬂ

"Grant Financed ltems"

"Grant Financing"

"Last Availability Date for
Grant Financing"

"Loan Agreement”

“Loan Financing"

"Procurement Plan”

"Project”

"Project Completion
Date"

Financhig from time to ‘time pursuant to Section 2.02
(Disbursements) of this Agreement.

means the date upon which this Agreement becomes
effective it accordance with Section 7.01 (Effective Date).

has the meaning ascribed to it in Recital E.

means the goods, works and related services necessary for
the Projéct and to be financed by fhe Grant Financing as

further described in Schedule 1 (The Grant Financed

Items) to this Agreement.

has the meaning ascribed to it under Section 2.01(a)
(Amount, Currency and Purpose) of this Agreement,

means the date specified in Section 2.02(a) (Last
Availability Date of Grant Financing) of this Agreement.

has the meaning ascribed to it in Recital C.

means financing made or to be made-available by the Bank
to the Sovereign in its capacity as Borrower under the Loan
Agfeement:

means the procureiiient plan for the Project (WMZ 8),
including the Grant Financed Items, set out'in Schedule 2
to this Agrcement and which may change from time to

" time.

has the meaning ascribed to it in Reeital C.

means the date on which the Sovereign shall have delivered
to the Bank a notice, in form and substance'satisfactory to
the Bank, certifying that the Project (WMZ 8) has been
completed, except for the part reflected in item B.1-9 of the
Procuremient Plan as of the date of this Agreement (closure
of all minor duwimpsites in WMZ 8 and the related
supervision).
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“Project Support

Agreement” has the meaning ascribed to it in Recital D,

"Project Support ‘ -

Entity" has the meaning ascribed to it in Recital D,
“Reimbursement 4

Commitment" : means a commitment referred to in Section 2,03

'(Conditi,onai and- Unconditional  Reimbursement
Commitments) of this Agreement, and may be a
"conditional Reimbutsément Commitment” or - an
"unconditional Reimbursement Commitment”, as those
terms are used in that Section.

“Rules of the Fuiid" has the meaning ascribed to itin Recital E,

"Sovereign’s Authorised

Representative" means the Minister of Finance of the Sovereign.

"Standatd Terms

and Conditions" means the Bank’s Standard Terms and Conditions dated 5
: November 2021,

Section 1.02 Interpretation
1n this Agreement:

(a) words denoting the singular include the plural and vice versa, unless the context
otherwise requires;

(b) the headings and the Table of Contents are inserted for convenience of reference
only and shall not affect the interpretation of this Agreement;

{c) words denoting persons iniclude corporations, partnerships, and other legal persons
and refetences. to a person includes its successors and permitted agsigns; and

(d) reference to a specified ‘Article, Section, Schedule or Exhibit shall, except where
stated otherwise in this Agreement, be construed as a reference to that specified Article .
or Section of, or Appendix or Exhibit to, this Agreement.



ARTICLE II - GRANT FINANCING

Section 2,01  Amount, Currency and Parpose

(a) Subject to and in accordance with this Agreement, the Bank agrees to provide to the
Sovereign, from the Fund, a grant in the amount of up to EUR 5,400,000 (five million

four hundred thousand Euro) (the "Grant F Financing").

(b) The Grant Financing shall be provided by the Bank, from the Fund, used solely for
the purposes of financing the Grant Financed Ttems, which are to be procured in
accordance with Section 3.06 (Procurement) of this Agreement.

(c) Subject to Section 5.05 (Events of Refund) of this Agreement, the Grant Finanéing
is non-refundable.

(d) Ttis expressly acknowledged and agreed that (i) the Bank will not be obliged to
make any Disbursement or any other paysient under or pursuant to.this Agreement except
to the extent that an amount in respect of, and equal to, such Disbursement or such
payment is available in the Fund for such purpose and (ji) the Grant Financing may be
reduced by negative interest apphcable to.the bank account where the resources of the

Fund are kept:
(e) Exceptas the Bank otherwise agrees:
(1) the Grant Financed lems shall be co-financed by the Grant Financing and the
Loan Financing in propoitions and amounts 1o be detormined in the Procurement
Plap; and
(2) the amount of the Grant Financing allocated to any particular Grant Financed
Ttems under the Procurement Plan shall not at any time exceed 85% per cent of the
Contract value for the said Grant Financed Item.
Section 2,02 Disbursements
Subject fo Section 5.01 (Swspension), Section 5.02 (Cancellation by the Bank) and
Section 7.02 (Conditions Precedent to Effectiveriess) of this Agreement, the Grant
Financing shall be disbursed by ihe Bank from time to time, in one or more
Disbursements, subject to the following provisions:
(@) Last Availability Date of Grant Financing
The Sovereign's right to request a Disbursement in accordance with this Agreement shall
become effective on the Effective Date and shall terminate on 1 December 2027 (the
"Last Availability Date for Grant Financing"), unless the Bank agrees to a later
termination date and notifies the Sovereign of such extension in writing.
()  Eligible expendituyes

Bxcept as the Bank otherwise agrees, Disbursements shall only be made fo finatice:
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() expenditures made (or, if tho Bauk so agrees, to be made) in'respect:of the
reasonable costs-of the Grant Financed Items; and .

(2) expenditures incurred after the date of this Agreement.

tc}  Conditions to Disbursement

Without lmnlmg the generality. of this Section 2.02, any DisburSement under this
Agresment in respect of one or more Grant Financed Items shall be subject to the

: fatfilment or at the sole discretion of the Bank the waiver, whether in whole or in part

and whether subject to conditions or unconditionally of the condition that, on the date of
the Sovereign's request for such Disbursement:

(@)

(1) the Bank has received a concurrent satisfactory Drawdown application with
respect to Tranche 2 in accordance with the Loan Agreement in respect of the same
Grant Financed Item(s) for an amount of at least 12 per cent of the total expenditure
to be financed by the Disbursement and the concurrent Diawdown collectively; and

(2) all the conditions precedent to Drawdowns of Tranche 2 by the Soversign

under the Loan Agreement have been fulfilled or, at-the sole discrétion of the Bank,
waived.

Disbursement Request

(1) The Sovereign may request s Disbutsernent by submitting to the Bank an
original request for- such Disbursement, signed by the Sovereign’s Authorised
Representative, or a person designated by the Sovereign's Authorised
Representative. Bach Disbursement request shall be in the form of Exhibit 1 (Form
of Disbursement Reguest) and shall be delivered to the Bank af least fifieen (15)
Business Days prior to the proposed value date of such Disbursement. Such request

shall, except as the Bank otherwise agrees, be irrevocable and binding on the
Sovereign. :

(2) Each Disbursement request. shall be accompanied by such documents and
other evidence sufficient in form and substance to satisfy the Bank that the
Sovereign is entitled to the amount of the Disbursement and that the amount of the
Disbursement will be used exclusively for the Grant Financed Items. Such
documents shall in¢lude, but not be limited to the Contractor’s invoice(s), certified
Gt 1oquued by the relevant Contract) by or-on behalf of the Sovereign, either on the
actual invoice or in the form of a separate cortificate, indicating the Sovereign's
confirmation that the goods, works or services have been satisfactorily delivered or

carried out in compliarice with the requirements of this Agreement and the relevant
Contract.

(e) Currency of Disbursements

Disbursements shall be made in EUR inan amount equal or equivalent to the expenditures
to be financed out of the proceeds of the Grant Financing, In the case of expenditures



incurred in a currency or currencies other than EUR, the equivalent Dlsbmsement amount
shall be determined as follows:

(1) Ifthe Sovereign requests payment in EUR, the Disbursement amount shall be
determined by the Bank on the basis of the exchange cost that would have been
incurred by the Bank if it had purchased such currercy or currencies to meet the

request.

(2) If the Sovereign requests payment in the currency or currencies of the
expendmues, the Bank will, provided such expenditures ate in readily available

currencies of cutrency, -purchase such currency or currencies in such a manner as

* the Bank may deem appropriate. The: equivalent Disbursement amount shall be
determined by the Bank on the basis of the exchange costs that were or would have
been incutred by the Bank in using EUR to meet the request.

H  Payments in Other Cusrencies

In exdeptioml circumstances, the Bank may grant a request by the Sovereign that payment
be made in 4 currendy or cirrencies other than EUR or the currency of expenditures. In
that case, the Bank will pirchase such currency or currencies in such manner as the Bank
miay deem appropriate. The equivalent Disburserent amount shall be- detormined by the
Bank on the basis of the exchange costs that were or would have been incuried by the
Bank in using EUR 1o meet the request.

(&) Minimum Disbursement Amount

Except for the Iast Disbursement or cxcept as the Bank otherwise agieds, Disbursements-
shall be made in amounts of not less than EUR 500,000 (five hundred thousand Euro).

Section 2.03  Conditional and Unconditional Reimburseiment Commitments

{(a) Upon the Sovereign’s request, i form and substance satisfactory to the Baak, the
Bank may, in accordance with the applicable provisions of the EBRD Disbursement
Handbook mutatis mutandis, issue unconditional or conditional Reimbursement
Commitments to reimburse payments made by banks under letters of credit in respect of
expenditures to be financed by the Grant Fmancmg Any such reimbussement shall
constxtule a Disbursement.

(b) Inthecase of a conditional Reimbursement Commitnient, the obligation of the Bank
to pay shall be suspended or terminated unmechately upon any suspension o cancellation
of the Grant Financing by the Bank pursuant to Section 5.01 (Suspension) or Scction 5.02
(Cancellation by the Bauk) of this Agreement.

(¢) In the case of an unconditional Reimbursement Commitment, the obligation of the
Bank to pay shall not be affected by any subsequent suspensionr or cancellation of the
Grant Financing.

Section 2.04 Reallocation
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The Sovereign may request the Bank to reallocate the amounts allocated against

- each item of the Grant Financed Items listed in Schedule 1 to this Agreement, provided

that such reallocation is in accordance with the Rules of the Fund. The Bank may grant
the refuest of reallocation by notice to the Sovengn Such reallocation shall take effect
when notice is given.

Section 2,05 Cancellation by the Severcign

The Sovereign may cancel at any time, on not less than thirty (30) Business Days
prior writien notice to the Bank, in whole or in part, any undisbursed portion of the Grant
Financing, Any such notice of cancellation by the Sovereign shall be irrevocable and
binding on the Sovereign,

Section 2,06 Payments

(a) Except as the Bank otherwise agrecs, the sums to be disbursed by the Bank uhder
this Agreement.shall be paid directly to the account of the relevant Contractor, as the
Sovereign designates in its Disbursement request. The Bank shall make payments only
by means of electronic payment into a bank account held in the name of the Coniractor
and which is located either in the Contractor's couniry of incorporation or domicile, as
applicable, or (with prior cofisent of the Bank) in the country in which the Contractor
provides the goods or works, or where the Contractor performs the setvices,

(b) Ifthe due date for any payment under this Agreement would otherwise fall on a day

which is not a Business Day, then such payment shall instead be.due on the next
succeeding Business Day,

(¢) Anyamounts that may become due lo the Bank under this Agreement shall be paid,
without set-off or counterclaim in EUR, for value on the due date, to such account in
London, Bngland or siuch other place as the Bank miay froin time to-lime designate by
notice to. the Sovereigt,

ARTICLE 111 - EXECUTION OF THE PROJECT
Section 3.01 Cooperation and Information
(a) The provisions of Sections 4.01 (Cooperation and Information) of the Standard
Terms and Conditions shall apply as if set out herein in {ull mutatis mutandis, including
without prejudice to the generality thereof, as ift

(1) references to the "Bosrower" and the "Guarantor” were read as veferences to
the "Savercign”;

(ii) references to the "Loan" were read as references to the "Grant Financing"; and




(iii) references to the "the Loan Agreement" were read as references to "this
Agreement”,

(b) In receiving information pursuant to the Loan Agreement or any Project Support

Agtreement the Bank may use and rely on-any such information in its capacity as provider

of the Grant Financing under this Agreement.

Scction 3.02 Responsihilitics Relating to the Exccution of the Project
(2) The Sovereign shall, except as the Bank otherwise agrecs:

(1) carry out. the Project (WMZ 8) with due diligence and efficiency and in
accordance with the Loan Agreement and this Agreement;

(2) carry out the Project (WMZ 8) in accotdance with the Procurement Plan,
subject to any modxﬁcat:on to which the Bank may agree in writing;

(3) catry out the Project (WMZ 8) in accordance with the Buvironmental and
$dciai Action Plant and the Dégignated Performance Requirements;

(4) cause the Project Completion Date to occur no later'than 1 December 2027;
and

(5) take all action necessary to. enisure the successful completion of the Project.

(b) The provisions of Sections 4.02 (Responsibilities Relating 1o Project Execution) of
the Standard Terms and Conditions shall apply as if set out herein in full, mutatis
mudandis, including without prejudice to the gencrality thereof, as ift

(1) references (o the "Borrower” were read as references o the "Sovereign™; atid

(i) references to the "proceeds of the Loan” were read as references to the
"proceeds of the Grant Financing".

Section 3.03 Environmental and Social Compiia‘nce

Except as the Bank otherwise agrees, the Sovereign shall carry out the part of the
Project financed with the Grant Financing in accordance with Section 3,04 of the Loan
Agreement.

Section 3.04 Support Obligations of the Sovereign

(a) The Sovereign shall take no action, nor shall it permit any of its agents or
subsidiaries to take any action, that would prevent or interfere with the execution
of the PmJect (WMZ 8) or with the efficient operation of the Project (WMZ 8)
facilities or the pelfoxmancef of the Sovereign's obllgatxons under this Agreement.
The Sovereign shall also ensure that no such action is taken or permitted to be taken
by any of its political or administrative subdivisions or any of the entifies- owned
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and controlled by, or operating for the account or benefit of, the Sovereign or such
subdivisions.

(b) The Sovereign shall, unless the Bank shall agree otherwise:

©

(d)

(1)  duly perform all of its obligations under this Agreement and under the Loan
Agreement, including by taking all legislative, regulatory or other actions necessary
‘or desirable; and by allocating and providing, or causing to be prov1ded funds- and
supportas when needed to complete the Picject;

(2Z) execute any other documents and take any other actions thal the Bank
détermines are necessary or desirable tu give effect to this Agrecment

The Sovcmgn shall ensure appropriate protection of personal data, inter alia, by
taking, in accordance with its respective regulatxons and rules, appropriate technical
and organisational security imeasures concetning the risks inherent in any such
operation and the riature of the information relating to the natural person concerned,
in ordet to:

(1) prevent any unauthorised person from gaining access Eo computer syste1m
performing such operations, and especially unauthorised reading, copymg,
alteration or removal of storage media, this includes unauthorised data input as well
as any unauthoriscd disclosure, alteration or erasure of stored information;

(2) ensure that authorised users of an I'T system performing such operations can
access only the information to which their access right refers; and

(3) design its organisational struciure in such a way that it meets the above
requirements.

The Sovereign shall ensure that on the Project Completion Date o upon termination
of this Grant Agreement, whichever ocours earlier, ownership of the Grant Financed
ltems (once they have been procured) is transferred to the beneficiaries of the
Project (WMZ 8) and, whele relevant, shall keep' documentary proof of such
ownership,

Section 3.05 Project Implemeutation Unit

The Sovexelgn shall ensure that the activities and respons1b111tles of the PIU,

referred to in Section 3.02 of the Loan Agreement, include the procurement of the Grant
Financed Items and unplementat;on of the Grant Financing,

Section 3.06 Procurement

{(a) Except as the Baok otherwise agrees, the procwrenient of all Grant Financed Items
shall be governed by the EBRD Procuremenit Rules. The Graiit Financed Items shall be

procured through open tendering as get out in Article 3 of Section 1M1 of the EBRD
Procurement Rules,

10




(b) Al Conteacts shall be subject to the prior review and non-objection procedures set
out in the EBRD Procuiémeiit Rules.

Section 3.07 Project Records and Reports; Examinations

(a} The Soverelgn shall ensure that inforniation furnished to the Bank by it-and records
maintained by it, in compliance with the: Sovereign’s obligations pursuant to Section 3.06
{Reporting Frequency and Submission Requirements) of the Loan Agreement as well as
Section 4.04 (Project Records and Reports) and Section 5.02 (Reporting) of the Standard
Terms and Conditions$:

(1) includes detalied mformaﬂon concerning the Contracts, the Confractors,
Disbursements, the Grant Financing and its use, the Grant Financed Items, as well
as the status of compliance with each of the covenants contained in this Agreement
in form and substance satisfactory to the Bank;

(2) contains sufficient information to enable tracking of the Gtant Financing
distinct from the Loan Financing; and

(3) includes such other iiformation regarding inter alia the Sévereign, the Project

and the transactions contemplated it this Agreement as the Bank may from time to
timeé reasonably request.

(b)  Assoon as available but in any event, within thirty (30) days after completion of the
fast Contract, the Soverelgn shall furnish to the Bank (if requested by the Bank, certified
by the Sovercign®s Authorised Representative) a final report with regard to the use of the
Grant Financing, which will specify in detail all Contracts, all Contractors, the Grant
Financed Tiems and the delivery and erection schedules, and comparisoi against original
forecasts.

(¢} As soon’as available but in any event, within thirty (30) days after the Project
Completion Date, the Sovercign shall furnish to the Bank (if requested by the Bank,
certified by the Sovereign’s Authorised Representative) a final report with regard fo the
Project, identifying the use of the Grant Financing.

(d) The Sovereign shall enable thie Bank and its representatives, at the Bank’s request:

(1) ‘o visit any facilifies and construction sites relating to the Project;

(2) 1o examine any and all goods, works'and services financed out of the proceeds
of the Grant Financing and any plants, installations, sites, works, buildings,

property, equipment, records and documents relevant o the performance of the

obligations of the Sovercign under this Agreement; and

(3) forthese purposes, to meet and hold discussions with such representatives and
employees of the Sovereign as the Bank may deem necessary and appropriate.

(¢) Upon the award of any Confract, the Bank may pubhsh a description thereof, the
name and nationality of the Contractor and the coniract price.
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(). The Sovereign shall ensure that the Bank and its representafives are provided access
to the Project Support Entities’ books of account and records related o the Project (WMZ
8) and the Grant Financing.

ARTICLE 1V - FINANCIAL AND OPERATIONAL COVENANTS

Section 4.01 TFinancial Records and Reports

(a) The Soverelgn shall maintain separatc records and accounts in respeot of the Graat
Fmanung, in accordance with accounting standards scceptable to the Bank and
consistently applied.

(b) The Sovercign shall ensure that the information furnished to, the Bank by the
Sovereign, and records maintainied by the Sovereign, in compliance with the Sovereign’s

obligations pursuant to Section 4.01 (Financial Records and Reports) of the Loan

Agreement as well as Section 5.02(c)(i) (Reportmg) of the Standard Terms and
Conditions:

(1) includes detailed information concerning the Grant Financing and its use, in
form and substance satisfactory to the Bank;

(2) contains sufficient information to enable tracking of the Grant Financing
distinct from the Loan Financing; and

(3) includes such other information concerning such records, accounts and
financial statements as the Bank may from time to time reasonably request.

¢} The Sovereign shall, until at least five (5) years after the Project Completion Date:

{1) keep financial accounting documents and records concerning the activities
financed by the Grant Financing; and

(2) make available to the Bank and/or the Fund, upon request, all relevant
financial information, inchuding statements of accounts, in connection with the
Project,

{d) The Sovereign shall, until at least five (5) years after thic Project Completion Date

o, if later, the date of the limitation period of any claim pursuant to the applicable law

governing this Grant Agreement, the Contribution Agreement, or any Contract or any
Financing Agrecment:

(1) keep financial accounting documents and récords conceriting the activities
financed by the Grant Financing;

(2) provide to the Bank, the Contributors, the European Court of Auditors, orany of
their suthorised representatives, upon request, all information and aceess to any
documents and computerised data, concerining the technical and financial

«
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mariagement of ope:atmns financed under this Grant Agreement, including
statements of accounts, in connection with the Project (WMZ 8), as well as grant
them access to sites and premises in connection with any verifications, evaluation
missions and/or investigations (including on-the-spot checks) relating to the
performarice of the Project (WMZ 8), at which the operauons related to the Project
(WMZ 8) are carried out.

Section 4.02 Taxes

(a) The Sovereign shall pay, when due, all Taxes levied on it and payable on, or in
connection with, the execution, issue, delivery, registration or notarisation ‘of this
Agreement (mcludmg the provision of the Grant Fmancmg) or ‘any otheér document
related to this Agreement.

(b) Nopartof the proceeds of the Grant Financing shall be used, directly or indirectly,
for the payment of any Taxes, be they direct or indirect, in the tertitory of the Sovereign
or elsewhere.

Section 4.03  Visibility

The Sovereign shall take all appropriate measures to publicise the faét that the
Project (WMZ 8) has received funding from the Fund and acknowledge all contributors
of the Fund. In particular, (he Recipient shall ensure that:

(a) information given to the press, as well as all related publicity material, official
notices, reports and publications, in whatever form and whatevet medium, including
the internet, shall acknowledge that the Project (WMZ 8) was carried ont with
funding from the Fund, tist all Contributors, including the Buropean Union as the
largest Contributor, and shall display the Fund's logo and the logos of Confributors
in an appropriate way; and.

(b) publicatiohs pertaining to the Project, in whatever form and whatever medium,
ingluding the internet, shall carry the following disclaiter: " This dociinent was
produced with the financial assistance of the ESP Fund, the contributors of which
are f .J and the Ewropean Union, the largest contributor. The views expressed
herein-can in no way be taken 1o réflect the official opinion of tfre EBRD, ESP Fund
or any contribuitor of the find",

Secction 4.04 Fraud and Corruption

(8} The Sovereign shall not; and shall hot authorise or permit any of its. officers,
directors, authorised employees, agents or representatives to, engage in with respeot to
the Project, the Grant Financing or any {ransactions: contemplated by this Agreement, any
Prohibited Practice.

(by The Sovereign acknowledges and agrees that (i) the Bank is under an obligation to

inform the Buropean Union if, in relation to the implementation of the Project, it has found
that the Sovereign or persons having powers of representation, decision making or control
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over it have been the subject of a judgement whiich has the foree of res judicata for fraud,

corruption, involvement in a'criminal organisation, money laundering or any other fllegal

activity detrimental to the European Union's financial interests, and (ii) the European
Union may introduce this information in the Central Exclusion Database,

Section 4.05 Conflict of Interest

The Sovereign shall tefrain from any action Wwhich may give rise to a cqnﬂict of
interests: There is a conflict of interests where the impartial and objective exercise of the,
functions of the Sovereign under this Grant Agreement i8 compromised.

ARTICLE V - SUSPENSION AND CANCELLATION; REFUND

Section 5.01 Suspension

(a) Ifany of the following events shall have occurred and be continuing, the Bank may,
by notice to the Soversign, suspend in-whole or in part, the right of the Sovereign to any
further Disbursement under this Agreément:

(1) the Loan Agreement or any WMZ 8 Project Support Agreement, ceases to be
in full force and cffect or is terminated;

(2) the Sovereign has failed or fails to perform any of its obligations under this
Agreement or the Loan Agteement or a Project Support Entity has failed or fails to
perform any of its obligations under WMZ 8 Project Support Agreemtent;

(3) altetnative fundmg proves to have been acqmred for the financing of the
Project, thus giving rise to double-financing (either in wholc or in part);

{(4) the Bank has suspendéd, or an event has occurred which gives the Bank the
right to suspend, il whole or in part; the right of the Sovereign in its capacity as
Borrower under the Loan Agreement to make applications for Drawdowns, pursuant
to Section 7.01 (Suspension) of the Standard Terms and Conditions or Seetivn 5.01
(Suspension) of the ann Agreemerit;

(5) the Bank has cancelled, or an event has occurred which gives the Bank the
right fo cancel, in whole or in part, the Loan Financing pursuant to Section 7.02
- {Cancellation by the Bank) of the Standard Terms and Conditions;

{6) any event specified in Section 7.06 (Evenis of Acceleration) of the Standard
Terms and Conditions or Section 5.02 (deceleration of Maturity) of the Loan

Agreement has occuried or is continuing and the Bank has declared all or any

- portion of the Loan Financing to be due and payable pursuant to Section 7,06
{Events of Acceleration) of the Standard Terms and Conditions;

{7} an extraovdinary situation has grisen as a vesult of events which have occwred

which shall make, it improbable that the Project (WMZ 8) can be carried out or the
~ Sovereign will be able to perform their obligations under this Agreement or a

14
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Project Support Entity will be able to perform its obligations under the WMZ 8
Project Support Agreement;

(8) a representation made by the Sover ugn in connection with this Agreement or
by a Project Support Entity in connection with the WMZ 8 Project Support
Agreement shall have been incorrect or misleading in any material respect;

{9) the Sovcrezgn in its capacity as Bortower under the Loan Agreement has
cancelled in whole or in part any undisbursed portion of the Loan Financing
pursuant to Section 3,08 (Cancellation) of the Standard Texms and Conditions;

(10) the Fund has terminated pursuant to the Rules of the Fund or notice of '
termination has been given in accordance with the Rules of the Fund;

(11) in accordance with the Enforcement Policy and Procedures, the Bank has
determined that the Sovercign, a Project Support Entity, a Contractor, an Affiliate
of such entities, or any of their officers, employecs, agen{s ot representatives, has
been included on the Bank’s list of persons or entities ineligible to be awarded a
Bank-financed contract or for Bank funding, as such list may be found on the Bank’s
website; or

(12) the 1egxslatnrc and regulatory framework applicable to the waste management
scctor in the teritory of the Sovereign shall have been amended, suspended,
abrogated, repealed or waived in a‘manner so as to affect materially and ﬂdvelscly
the operations or the financial condition of the Sovereign to perform any of its
obligations under this Agreement.

(13) the Contributors have suspended payments into the Fund or the Fund has
terminatcd pursuant to the Rules of the Fund, ot notice of fermination has been gwen
under the Confribution Agreements.

(14) any amount of the Grant Financing has been unduly paid or used in a manner
that is inconsistent with this Agreement.

{b) The riglit of the Sovereign fo any further Disbursement shall continue lo be
suspended in whole or in part, as the case may be, until the évent or events which pave
rise to suspension shall hiave ceased to exist, unless the Bank shall have notified the
Sovereign that the right to: further Disbursements has been restored; provided, however,
that the right to further Disbursements shall be restoréd only to the extent and.subject to
the conditions specified in such notiee, and no such notice shall affect ¢r impair any right,
power or retiicdy of the Bank in respect of any other subsequent event described in this
Section.

Section 5.02 Cancellation by the Bank

(a) If at any time the Bank delermines; after consultation with the Sovereign, that an
amounit of the Grant Financing will not be requlred to finance costs of the Project (WMZ
8) 1o be financed out of the Grant Financing, the Bank may, by notice to the Sovereign,
¢gancel such amount of the Grant szmcmg On the Last Availability Date of the Grant.
Financing, any undisbursed porlion of the Grant Financing shall be cancelled
automatically, excepf as the Bank otherwise agrees:
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{b) If the right of the Sovereign to Disbursement of any pottion of the Grant Financing
under this Agreement shall have been suspended pursuant to Section: 5.01 (Suspension)
of this Agreement for a conlinuous period of thirty (30) days, the Bank may, by notice to
the Sovereign, cancel the Grant Financing, in whole or in part.

{¢) 1Ilthe Bank has cancelled, or an event has occurred which gives the Bank the right
to cancel, in'whole or in part, the Loan Financing-pursuant to, Section 7.02 (Canceliatzon
by the Bank) of the Standard Terms and Conditions, the Bank may, by notice to the
Sovereign, cancel the Grant Finanting, in whole or i part.

(d) Ifatany time, the Bank determines that ;

(1) the procurement of any of the Grant Financed Items is inconsistent with this
Agreement;

{(2) funds disbursed under this Agreement have been used for purposes other than
those provided for under this Agreenient; or

(3) with respect to any Contract, any representative of the Sovereign, any Project
Support Entity or any Contractor has engaged in any Prohibited Practice during the

procurement or exccution of such Contract, without the Sovereign or the reiew;nt
Project Support Entity having taken timely and appropriate action satisfactory to the
Bank to remedy the situation;

the Bank may, by-notice.to the Sovcrexgn, cancel the Grant Financing in wholeé or in part.
Such cancellation shall take effect when notice is given,

- §ey Ifatany time, in accordance with the Enforcement Policy and Procedures, the Bank
determines that any representative of the Sovereign, any Project Support Entity, any
Contractor, an Affiliate of such entities, or any of their officérs, eniployees, agents or
representatives, has been included on the Bank's list of persons or entities ineligible {o be
awvanded a Bank-findnced contract or for Bank funding, as such list may be found ot the
Bank’s website, the Bank may, by nofice to the Sovereign, cancel the Grant Financing in
W%ﬂ}& or in part. Such cancellation shall take effect when rioticé is given.

~ .. SBection 5.03 - Unconditional Reimburscment Commitments Unaffected by

s Suspension or Cancellation

; No cancellation or suspension shall apply to amounts subject to an unconditional
Reimbursement Commitraent entered into by the Bank pursuant to Section 2.03

{Conditional and Uncondzt:onal Relmbuirsement Comimnitmenis) of this Agreement except
as expressly provided in such commitrent.

" Section 5,04 Obligations of the Sovereign

_ ‘Notwithstanding any cancellation or suspension, all the provisions -of this
Agreement shall continue in full force and effect, except as specifically provided herein.
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Section 5.05 Events of Refund

If any of the following: evenls shall. have oceurred and, if applicable, shall be
continuing for the period specified below, theri gt any tiimeé during the continuance of that'
event the Bank may, by notice to the Sovereign, demand that the Sovereign refunds alf or
any portion of the Grant Financing (and. pays any other amounts payable under this
Agreement) and the same shall thereupon beconie (anything in this Agreement fo the
contrary notwithstanding), due and payable immediately:

(a) Any event specxﬁed in Su,tmn 5.01()(1) (Suspension) of this Agreement has
occurred.

(b) Any event Specsfxed in Secuon 5. 01(a)(2) (Suspension) of this Agresment has
oecurred and, if capable of remedy, has continued for a period of 1hu‘ly (30) days. after
notice thereof has been glven by the Bank.

(¢) Any Bvent of Acceleration specified in the Standard Terms.and Conditions and the
Loan Agreement has occurted or is continuing and the Bank, has declared all or any
portion of the Loan Financing to be due and payable pursuant to Section 7.06 (EVents of
Acceleranon) of the Staridard Termis and Conditions.

(d) At any time, in accordance with the. Enforuemcnt Policy and Procedures, the Bank
determines that the Sovereign, any Project Support Entity, any Contractor, an Affiliate of
such ‘eritities, or any of their officers, employees, agents or representatives, has been
included on the Bank’s list of persons or entities ineligiblé to be awarded a Bank-financed
contract or for Bank funding, as such. llst may be found on the Bank’s website.

(e) The Soverelgn inl its capacity ag Borroweér under the Loan Agreement has cancelled
in whole or in part any undisbursed portion of the Loan Financing pursuant to Sectwn
3.08 {Cancellatipn) of the Standard T ermsiand Conditions.

(f) Any event spec;ﬁed in Section 5.01(a)(14) (Sus-penswn) of this Agleement has
occuired.

ARTICLE VI - ENFORCEABILITY, DISPUTE RESOLUTION

Section 6.01 Enforceability
Tl rights and obligations of the Sovereign shall be valid ‘and enforceable in
accorlance with. their tcrms, notwithstanding any local law to the contrary The.

Soverelgn shall not be entitled under any circumstances to assert any claim that any
provision of this Agreement is invalid or unenforceable for any reason.

Scction 6.02 ,Failurg to Exercise Rights

No delay in exercising, or omission to exercise, any right, power or remedy,
accruing to either party undes this Agreement upon any default shall impair any such

17
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right, power or remedy or beconstiued to be a waiver thereof or an‘acquiescence in such
default; nor shall the attion of such party in respect of any défault, or any acquiescence
in any default, affect or impair any right, power or remedy of such party in respect of any
other subsequent default:

Section 6.03 Dispute Resolution

The provisions of Section 8.04 (Dispute Resolution) of the Standard Terms and
Conditions shall apply as if sct out herein in full mutatis mutandis save that:

() references to: "the Loan Agreement” or "Project Agreement” were read as
references to “this Agrecment™; and

(i) references to “the Borrower" were read as references to "the Sovereign".

ARTICLE VII - EFFECTIVENESS; TERMINATION

Section ’)".01 Effective Date

Except as the Bank and the Sovereign shall otherwise agree, this Agreement shall
“hecome effective on the date iipon which the Bank dispatches to the Sovereign a notice
‘ofthe Bank’s acceptance of the evidence required by Section 7.02 (Conditions Precedent
tn Effectiveness) and Section 7.03 (Legal Opinions) of this Agreemeiit,

ﬁﬁciion 7.02 Conditions Precedént to Effectiveness

This Agreement shall not become effective unless the Bank is satistied that nio event
referred to in Section 5. Oi(a) (Suspension) or Section 5.05 (Bvents of Refiind) of this
Agreement has ocourred and is continuing; and until the following conditions precedent
fdve been fulfilled, in foim and substance satisfactory to the Bank, or at'the sole discretion

of the Bank waived, whether in whole ot in part and whether subject to conditions or
ungonditionally:

{d) the Bank shall have received two duly execiited originals of this Agreement:

b} gl conditions precedent to the Sovereign’s right to draw down from Tranche 2 under

- Section 6.05 (Conditions Precedent to Drawdown of Tranche 2) of the Loan Agreement,

gxcept only the effectiveness of this Agreement, have been -fulfilled, in form and
- substanes satisfactory to the Bank;

{c) all conditions precedent to the effectiveness of the WMZ 8 Project Support
Agreement have been fuifilled, in form and substance satisfactory to the Bank;

{d} the Bank shall have received evidence, in- form and substance satisfacto‘ay to the
Bank; that the execution and delivery of this Agreeinent on behalf of the Sovereign have
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been duly authorised -or ratified by all necessary governmental, administrative and
corporate detion;

(e) the Bank has been provided with such other documents it may have reasonably
requested.

Section 7.03 Legal Opinions

As part of the evidence to be furnished pursvant to Section 7.02 (Conditions
Precedént lo Effectiveness) of this Agreement, the Sovereign shall furnish, or cause to be
furnished, to the Bank-an opinion on behalf of the Sovereign by the Minister of Justice,
in form and substance satisfactory {o the Bank, in respect of this' Agreement, and showing
that this Agreement has been duly authorised or ratified: by, and executed and delivered
on behalf of the Sovereign, and constitutes a valid and !egaily binding obligation of the
Sovereigi, enforcéable in accordance with its terms.

Section 7.04 Terniuation for Failure fo Become Effective

If this Agreement shall not have become effective by ithe date which is one
hundred and eighty (180) calendar days from the date of this Agreement; all obligations
of the' Bank under this Agreement shall terminate'unless the Bank, after consideration of
the reasons for the delay, shall establish a later date for the purposes of this Sect;on. The
Bank shall promptly notify the Sovereign of such later date.

Secction 7.85 Termination on Performance

{a) This Agreement shall continte in force until the Sovercign has performed all of its
obligations in accordance with the provisions hercof, unless earlier terminated in
accordance with its terms and the relevant Prcuect Support Entities has performed all of
their obligations in"accordance with the provisions of the WMZ 8 Project Support
Agreement; provided that the provisions of Seclion 6.03 (Dispute Resolution) shall
survive the termination of this Agreement.

(b) Notwithstanding anything to the contrary in this Agreement, the provisions of

Section 5.05(d) (Events of Refund) shall survive the termination of this Agreement for
five (5) years after the Project Completion Date.

ARTICLE VIII - MISCELLANEQUS

Section 8.01 Notices:

Any notice or request required or permifted o be gwen or made under this
Agreemaont shall be in writing. Except as otherwise provided in Section 7.01 (Eﬁéctwe
Date) of this Agreement, such notice or requiest shall be decnied to have been duly given
ormate when it has been delivered to the party to which it is requiréd {o be given ormade
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: at the party’s dddress specified below or at'such other address as such party shall have
o ®. . specified in writing to the other party giving the notice or making the request. Except as
o i“ - otherwise provided in this Agreement or the: EBRD. Disbursement Handbook, such
: g
¥ g -~ delivery may be made by hand, mail or facsimile transmission. Deliveries made by
' facsiniile fransmission shall also be confirmed by mail.
= Eor the Sovereign: .
i
; ié" L Republic of Moldova
By ST Ministry of Finance
be - 7 Constantin Tandse Street:
e, i : Chisinau, MD 2005
fig Moldova
ed | gy _
fﬁze = Atfention: Ministry-of Finance
Email: cancelaria@mf.gov.ind.
" For the Bank:
one ' Buropean Bank for Reconstruction and Developinent
ons " 5 Bank Street ‘
yof London E14 4BG United Kingdom
The
5 Attention:  Banking Services / Operation No, 52512
Email: oad@ebrd.com
' Zection 8.02  Authority to. Act
ﬁ’ its
3‘1 in Any action required or permitted to be taken and any: docmnents required of
il of perniifted to be exccuted under this Agicement by the Sovereign shall be taken or
??Qﬂ exscuted by the Sovereign’s Authorised Representative or such other officers of the
5113“ . Bovereign as such Sovereign’s Authorised Representative shall designate in writing. The
Savereign shall furnish to the Bank evidence of the authority and the authorised specimien
L - wigpature of such officer substantially in the form of Exhibit 2 (Form of Letter
as of o Eaestenaring Authorised Sighatories).
st for / ‘
Section 8.03 Ameandment
This Agreemont may be amended By a writfen instrament signéd by the Sovéreign’s
o s*mﬁmnged Representative and by a duly authorised officer of the Bank.
| fﬁecﬁozs 8,04 English ianguage
o ‘{‘-is » This Agreement has been prepared and executed in English. Any document
'f;ﬁfﬂw : @@iﬂﬂered pursuant to this Agreement shall be in the English language. Documents in any
giverl sither language shall be accompanied by an English translatioi thereof ceitified as being

rmade swapproved {ranslation and such approved translation shall bie conclusive.
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Section 8.05 Indemnification

(3) The Sovereign assumes full liability for, and agrées to and shall indemnify and hold
harmless the Bank-and its officers, directors, employees, agents and servants against and
from, any and all liabilities, obligations; losses, damages {comipensatory, punitive of
otherwise), penalties, claims, actions, Taxes, suits, costs and expenses (including,
reasonable legal counsel's fees and expenses and costs of investigation) of whatsoever
kind and nature, including, without prejudice fo the generality of the foregoing, those
arising in conlract or tort (including negligence) or by strict liability or otherwise, which
are imposed on, incurred by or asserted against the Bank or any of its officers, directors,
employees, agents or servants (whether or not also indernnified by any other person under
any other document) and which in any way relate to or arise ouf of, whether diréctly or
indirectly:

(1) any of the transactions contemplaied by this Agreement or the execution,
delivery or performance thereof;

(2) the operation or maintenance of the Sovercign's facilities or the ownership,
control of possession thercof by the Sovereign; or

(3) the exercise by the Bank of any of its rights and remedies under this
Agreement; and

provided that the Bank shall not have any right to be indemuified hereunder for its own
gross negligence or wilful misconduct.

(b) The Sovereign acknowledges that the Bank is entering into this Agreement, and has
acted, solely as a giant provxdel and not as an advisor, to the Sovelelgn The Sovereign
represents and warrants that, in entering into this Agreenient, it has engaged, and relied
upon advice given to it by; its own legal, financial and other professional advisors and it
has not relied on and will not hereafter rely on any advice given to it by the Bank.

Section 8.06 Assiguments

The Sovereign may not assign or otherwise transfer all or any part of its respective

rights or obligations unider this Agreement without the prior written consent of the Bank.

Section 8,07 Rights, Remedies and Waivers

The rights and remedies of the Bank under this Agreement shail not be prejudiced
by any act or thing which might; apart from this Section, prejudice such rights or
remedies. No course of dealing and no delay in exercising, or failure to exercise, any
right, power or remedy of the Bank shall impair any such right, power or remedy or be
construed to be a waiver thercof. Any waiver of any of the teriis or conditions of this
Agreement shall be in writing and signed by the Bank. In the event that the Bank waives
a condition to any Disbursemient of the Grant I‘mancmg, the Sovereign. bhdn by receiving
such Disbursemeént, be deemed to have agreed to the terms of siich waiver and the right
of the Bank to require compliance with such condition shall be expressly preserved for
the purposes of any subsequent Disbursement, The rights and rémedies provided in this
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Section 8.08 Disclosure,

s : {a) The Bank may disclose sych documents, information and records regardm;, the
..+ Sovereign, any Project Support Entity and this transaction (including copies of this

Agreement, any Project Suppoit Agreement and any other agreement contemplated
hereby) as the Bank deems appropriate for any purposes in connection with any dispute
involving the Sovereign or any Project Support Entity for the purpose of preserviig or
enforcirig any of the Bank’s rights under this Agreement of any otlier agreement
contemplated hereby or collecting any amount owing to the Bank and for the purpose of
reporting pursuant fo the Rules of the Fund.

{b} The EBRD may disclose any information or other material mads available by the
Sovereign or any Project Support Entity to the European Comniission and may report
such information or other material to the Fund,

- Section 8.09  Counterparts

This Agreement may be executed in any number of counterparts, each of which

shail be deemed an original, but all of which together shall constituto one and the same
azreempent.
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IN WITNESS WHEREOF, the parties hereto, acting (heir duly authorised
representatives, have caused this Agreement to be signed in four copies-as of the date first
abov¢ written,

REPUBLIC OF MOLDOVA

By: S E 7 A e
' ' : ‘ T ——s
Nanie: lordanca-Rodica lordanov

Title: Minister of BEnvironment

EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT

2
By: vl

Name; Czafarina Bjorlin Hansen
Title: Head of Moldova
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SCHEDULE 1 - THE GRANT FINANCED ITEMS

Grarit Financing allocated to each Grant Financed Itern.

* Thie table stiown in this Schedule sets forth the Grant Financed Ttems and the amount of the

Grant Financed Ifenis Amount of the Grant
Financing Allocated in
EUR million
11 Design and build of SWM Facililies:- 4.04
“ | < Landfill, sorting plant and composting plant in
Donduseni Town
s « Transfer stations Edinet Town, Edinet rayon, and transfer
S " station Bricéni Town
% ) Equipment for waste treatment and disposal facilities 1.36
g and transfer stations for WMZ &:
- Equipment / goods for waste treatment and disposal
facilities in Donduseni
- Bquipmient / goods for the transfer stations in Edinet
- and Briceni
Total: 5.40

Si-1




SCHEDULE 2 - PROCUREMENT PLAN

s o thotsandy EURY . 7.

iz ST R SERLSNIERINE sk he%: i
B4 [SWHK Facilities: Landfill, sorting piznt and compasting plant in Donduseni Tows; Trafsfar sial

Desiga and build of SWM Facilifies for WMZ 3: BB 280
Lat 12 Landfi, serting plant and composting plantin Dondusenl Tavn _ Open _
7 [Lot2: Transter station Edivet Town, Edinel ayor, and transter 5.950 950 Works= FIDICH s iinte wa NIA Oat24 | Mer25 | Dsc2s
siation Briceni Town PG | 404 Yo Stages
quipment for waste trealment and disposal faciiiies and transfer |
siations for WMZ & . 200 )
8 162; :;Eg::;mtlgoods for wasle treatent and disposal faciities in 1,760 200 Goodds OP';"!;"JQ’»G NIA NIA may2s | oct2s | ootz
Lot 2: Equipment/ geods for e transter stations in Edinet and G 1360
Bri~ond .
- cam S TAT - ‘Works - FIDIC | Open Single ]
92 Clquur_e of 2l dumpsites i WMZ 8 3430 1,740 Ei8 1.740 Yeflow Stage " N/A NA Jul-26 Bec-26 DeGZB
B2 |Wasie Collestion Equipment : :
. Containers and tins, RFID tags, Concreteslabs for wasie colleclion )
points for WIZ 8 ; Open Single
10 | ot 4: Containersibins arid REID tags 4,570} 2,260 EB 22600  Goods Stoge NA N/A Aor25 | Sep25 | Sep26
Lot 2; Concrete slabs for waste coliection points
Waste collection frucks end supsrvisors vehicies for WHZ 8 Open Single. ;
11 [Lotd: Waste compaciion trucks: 2,080 3,040 EB 1080 Goods NA NA Mar25 | Aug-25 | Aup2d
Lot 2: Supervisors vehicles . i
12 |Wasle coBection monitoring system for WMZB 340 ﬂﬁg €= 170] . :Goods Aemative NA N& $uk25. De¢:25 | Dec2b

B3 |ProjectContingencles

G670,

Conlingencies for WMEZ B : 1.340




EXHIBIT 1 - FORM OF DISBURSEMENT REQUEST
[To Be Typed on Letterhead of the Sovereign)

[Date]

’ &mpean Bank for Reconstiuction and Development
5 Baok Streel -

London E14 4BG

Wi Umted Kingdom

i }ﬁﬁenﬁon Banking Services
i -@peratwn No. 52512 (Grant Component)
- Disbursement request No. [1]

' “Re:  Grant Agreement dated between Republic of Moldova and the

i ?Emopean Bank for Reconstruction and Development (the "Bank™).

S ’Wﬁhemby tequest the following Disbursement in accordance with the provisions of the
S &m ¢ mentioned Grant Agteement:

- &ﬁﬂi(fﬂm‘&ﬂcy: [EUR]
Curegney of payment reguired: 2]
' Fingoced Amount(s) / currency: [3]
Yadue Dato: 4]

. 'llﬁﬁyﬁhte to (Payec): (5]

: ;ii’ayee”s Account Name: [6]

Payee’s Account Number: [7]
- Pavee's Bank Name: [8]
- Paver’s Bank Address: (9]

/' Payee’s Bank’s Correspondent details:

Lorrespondent Bank Name: [10]
“oo Addresst {11]
o Meoount Name: [12]

- Apcount Number: [13]
| Pavoient’ Refg:rencc [14]

- Payeg's email address: [15]

El-1




We hereby certify that we have not previously requested disbursement from the Grant
Financing to mect these expenditures; We have not-obtained and do not intend to obtain
funds for this purpose out of the proceeds of any other grant, credit or loan,

The goods and services covered by this request have been or ate being purchased in
accordance with the terms of the Grant Agreement.

[ Warranty compliance with the requiremeiits of Section 2.02(c} (Conditions Precedent to
Disbursement) by using the wording of that Section.]

We hereby confirini to the EBRD that (i) we are in compliance with our obligations as set
out in the Grant Agreement and the Loan Agreement and (ii) that no event has occurred
which is liable to affect materially and adversely ouf operations or fivancial condition or
ouir ability to carry out the Project (WMZ 8) or to perform any of our obligations under
the Grant Agreement.

Yours fajthfully,

[16]

By: e
Name:
Title:

Enclosures: - Total number of Summary Sheets: [17]
« Total number of document items: [18]

Notes for completion of the form of Disbursement request

(1] The Sovetcign should number each request form. The first request for a grant-disbursement
will be number 1, the following requests will be nuinbers 2, 3, etc. It is up to the Sover cigu to
keep track of the number ofall grant disbursement requests that it has made under the given grant,
agreement, The request forins should follow the same sequential iumbering system, whether they
are for a-directpayment disbursement, of for the issue of a reimbursement commitment. The use
of this nimbeiirg systein avoxds confusion in case forms are held up in the post, are faxed more
than once, etc.

[2] Please state currency of actual payment required. This. will be either the grant curency, orthe
currency of the expenditures (see [3] below). Alternatively, i in some circumstances the Bank may
agree to pay in a third currency, in which case it would act as the Sovereign's agent in order to
obtain this corrency.

If payment is required in more than ohe currency, then a different application form should be xus'e_d‘
PEY’ CUITency. '

[3] The financed amount(s) are the ongmal expendllures, in their original currency s detailed on
the summary shieet, calculated at the appropriafe percentage speuhcd in the grant agresment for
the applicable chg1bie Grant Finianced Item. The amount(s) given here should correspon:i with
the total amount(s) in section [15) of the sunumnary sheet.
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By mwiue &ate is the date that the EBRD'S account is debited with the payment amount of the
ent. The EBRD cannot guarantee that the payee's account will be ¢redited on the same
date, 55 this depands on the procedures adopted by the clearing system or the recipient bank in
#he couniry of the payee. There should be 15 business days minimum between the date that the

. stcoragpossible, instead of on that specific valye date, it may be better not to give 4 specific date,
i wam as s0on as possible” in this field [4]. In that case the BBRD will make the payment in
~ mny case within 15 business days, but earlier if possible, (Please note payment can only be

gearantesd within 15 business days if the disbursenient request 1 correct and complete.)

§$§ The Disburséinent is paid out to the payee. Notmally the payee will be the Conlractor, but
'm‘&‘xﬁed that the Bank has agreccl otherw:se in wntmg ancf ihe encloscd documentahon (see the

: .:;‘Wemmay be iade to the Sovermgn
ﬁﬁi ”f’he payce's account name in most cases will simply be the name of the payee.

FEl] The payee's account mumber is fequired to 4void delays. Ina glowmg numbei of countties,
0 Bk will refuse to miake payment if the payee's account number is not given in the payment
o lestrisetions,

81 The payee's baok is the bank where the payee's aceount is held, Please indicate bank name and
T

- (%) instead of the address, the sorting code or SWIFT code can be given.

ZSp {383 The correspondent bank of the payee's bank is only required if’ payment is not to be made in

o deedarrency of the country whers the payee's bank is located, In that case, the correspondent bank

e the bank, located in the country of the payment currency, with which the payee's bank holds an
peonunt.

~+ 1E1] Instead of an address, the sort code ot SWIFT code of the correspondent bank ean be given,
é:g”mepayee's bank's account name in mmost cases will simply be the name of the payee's barnlk.

{13! The payec's bank's account number is essential if the payee bank holds miore than onie dccount

wiide the correspondent bank, or if it is not a member of SWIFT (the international electronic

eat settlement system). Otherwise this number is usefil but not mandatory. Where
hle the IBAN No. (Internatjonal Bank Account Number) should be quoted.

gmgm payment reference which the EBRD will send with the payment helps the payee to
* thepayment. I no specific wference isrequested, tho EBRD will mention the Sovereign's
. vwsﬁd the agreeiment number,

gﬁﬁg%yee s email address is required for the Bank to send notifications of u upcoming paytrients
vmvgee prior to the Bank making such payments. It shiould be an email aceount that the payec
waﬁw&mn @ regularly,

: g%@ S&gsmmre The request summary sheet should be signed off by or on belialf of the Sovereigi,

,gwmsmmary sheets listall the items of documcntat:on cnelosed tosupport the Disbursement
vmm apy!zcatmn If there are many items, it is advisable to use a sepatate, Ssuinmary sheet pet

B1-3

- EBRD receives the application and the requested value date. If in fact the payment is needed gs -




[18] The documentation items (conuacts, invoices, receipts, etc.) are to be numbered and
presented in the same order as they appear on the summary sheets. Their total riumbet should be
! indicated here to facilitate the EBRD'S réview.
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Sovereign _ Oneration Reguest
Name: (1] e Nz 3]s No: [4] oo
Disbursement {ref.no./ name/ %)
. Grant
Date: 2] ... roremensanens Summary Sheet Financed Item:
No:IS5] e 161 SO S 00
Carrency and Cuirency & Amount
Fem Des¢ription Coniract Name and Address of Brief Description Total of Amount of
Amount-of
No of Hem No. and Date Contractor of Goods:, Works Cantract Eligible Expenditure Financing in curTency
or Services . of expenditire
{7 [8 91 [10] [11) [12] [13] [14]
.S}m.m TOTAL (per currency)
| [15]
(18]t rrvsmniae .




NOTES FOR COMPLETION OF DISBURSEMENT REQUEST SUMMARY SHEET

[1] Name. Sovereign's name. This should be the same-as on the Disbursement request form to
which fhis summary sheet belongs.

[2] Date. Date of request, This should be the same as on the Disbursement request form to which
ihis sununary shéet belongs,

[3] Operation number. This number is the same as.on the Disbursement request form to which-
thig summary sheet belongs. .

[4] Request number. This is the number of the Disbutseinent request fonn to which this summary:
sheet belongs.

{5] Summary sheet number: For each Disbursemeént request, the stumtivary shects should be
numbered starting from 1, and their total number rioted on the Disbirsement request form to-which
they belong.

[6] Disbursement Grant Financed Item, This is the Grant Financed Item. for the project, to be.
financed out of the proceeds of the requestéd Disbursement. Please consult the grant agreement
to find the nane and refevenice number of the Grant Financed Item, and the percentage of
expenditures to be financed (for example, ¥ Grant Fitianced [tem no. (3b), equipment, 60%"). -

If one Disbursement request covers expenditures from more than one Grant Financed Item, then
a separate summary sheet i to be used for each Grant Financed Item.

[7] Item wumber. All document items (invoices, contracts; receipis, etc.) should be presented in
the same order as they appear on the summnary sheet(s), To facilitate identification, the documents
should be numbered, starting with 1, 2, 3, elc., for cach new Disbuisement request, and this
number showld be clearly marked on the document itself. The total number of items for the total
of all summary sheets is noted on the Disbursement request form.,

{8] Description of item. Please describe each item, e.g. "invoice", "receipt", "engineer's
certificate", "translation of [...]", etc.

[9] Contract order number and date, It is recommended that the confract is given an original
nurber when it is drawn up between the Sovereign and the Contractor. The EBRD will adopt this
number for its own record keeping, If the contract has not béen given an original number, the
EBRD will allocate it a number and advise the Sovercign al the time of approval. If the Soveréign
does not know the number at the time of completing the summary sheet, this patt can be left for
the EBRD to complete.

The date of the contiact/purchase order should also be given in (his column.

Note: the same contract may appear in more than one Disbursement request, if delivery of the
goods, works or serviges (see [11]), and therefore payment for these goods, ete., is made in stages.

[10] Name and address of Contractor. Name and address of the counterparty (Contractor) ini the
contract/purchase order as described in [9].

[11] Brief description of goods, works or‘services. These goods, works or services should

cofrespond to {he details provided it the Contract orother documents presented, and should fall
within the Grant Financed Item indicated in [6].
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_ §§EEWW and total amount of Contract. Total amount, in original currency, of the Coniract

shich a {ﬁm than one "1tem" for each cxpendziurc, (e.g. an invoice, certxﬁcate and receipi all for [he

meﬁxgcndzture), those items should be brackéted and only oné aniouit should be showit in this
which
gi@} Amount of financing. For each amount listed in column [13], there sliould be a corresponding
ATt this column [14]; calculated at the percentage stated in [6], corresponding to the
ymary * pategory of this summary sheet. The amonnt of financitig should be in the ori, iginal currency of the
' L Tkemtract and expenditure (columns 12 and’ 13). This may or fnay not be the sanie as the loan
: - pEEvenCy Ot the payment currency.
1d be
which §t5} Total. The amousts of financing; as hsted in [14], should be added up into one tofal amount
: ©peroarmency. For direct Disbursement requests, amount(s) given here should correspond with the
( : wnrs) given in [9] of the direct Disbursement request form.
(iobe ot . .
isent T14] Signature. The request summary sheet should be signed oft'by or on behalf of the Sovereign.
2 of * Se= request for Disbursement form for signatute requirements,
. ' |
‘gz,then‘
pted in
wments
nd this
Be total
giueetf's : o
is{igixlal
lopt this
ber, the
wereign
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EXHIBIT 2 - FORM OF LETTER DESIGNATING AUTHORISED
SIGNATORIES

[To Be Typed on Letterhead of the Sovereign}

, [Date]
European Bank for Reconstruction and Development
5 Bank Street
London E14 4BG
United Kingdom

Attention: Banking Services

Subject; Operation No. 52512 (Grant Component)
Letter Designating Authorised Signatories

Déar SirYMadam,

With reference to the grant agreement dated [date] (the "Grant Agreement”) among the
Republic of Moldova and the European Bank for Reconstruction and Development (the
"Bank"), please be adviscd that any one of the persons whose authenticated specimen
signatures appear below, is authorised on behalf of the Sovereign to sign [Disbursement
Requests and [any [other] notices or documents]] required or permitted to be executed
under the above mentioned Grant Agreement.

NAME POSITION SPECIMEN SIGNATURE

All previoys notices providing signatures of officials suthorised to sign on behalf of the
Sovereign under the above Grant Agreement are hereby revoked.

E2-1
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Faor mxd :f:)kBei;alf of:
REPUBLIC OF MOLDOVA

By

E{)TES FOR COMPLETION OF THE LETTER DESIGNATING AUTHORISED SIGNATORIES

-~ "The above eutherisation letter is to be signed on behalf of the Sovereign by iis respective
* - #mhorised Representative; [Pledse note that, in respect of any action tequiréd or perntitted to be
- alten under the provisions of Section 2.02 or Section 2.03 of the Grant Agreement, the above

- aborisation letter is fo be signed on behalf of the Sovereigh by the Sovercign's Authorised

| Signatory ]

% In the event that each docament is to be signed by more than one offictal, the authorisation
- Retter must state this clearly, and the first sentence must be adjusted accordingly.

Ewhonsed signatories are divided into two groups, and the signature of 4n official from each

geap s required, this must also be clearly stated,

‘E2.2




an ed texiul aldturat este copia certificatd a Acordului de
iblica: Moldova §i Banca Buropeand pentru Reconstruciie gi
W‘wﬂé; -~ finantarea proiectelor .iilvest.igsionale orientate spre
mcmm in domeniul managementului deseurilor solide, n
i}Q{}:EGR,'bin vederea realizirii Proiectului ,,Deseuri solide tn
Meldove™, semnat la Chisiniu, 22 februarie 2024, originglul cireia
zitat ta Arhiva Tratatelor a Ministerului Afacerilor Bxterne.

Sefa Direciia Drept Intern!
Ministerului Afacerilor




